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Biocon Q4 net
profitup 79%
to X361 crore

fe Bureau

Bengalura, April 27: Bio-
pharma major Biocon on
Tuesday reported a ™% risein
consolidated net profit at $361
crare for the fourth quarier
ended March 2016. The signifi-
cant jump in profiis s mainly
on account of an exceptonal
income of 1358 crore, which
was earlier set aside for re-
search,

“The newlysigned co-devel-
opment agreement for rh-in-
sulin with Lab PiSA has
changedthe nature of Blocon's
future obligationsontherh-in-
sulin programme. Hence, the
previously deferred amounts
of 268 crore has been recog-
nised a8 an exceptional in-
come in the consolidated prof-
it and loss staterment fior M,
FY16," the company said in a
statement

During the fourth quarter
ended March 2005, Biocon re
ported a net profit of 201
crore. lts revenues for the
fourth quarter ended March
20016 stood at ¥1.004 crore, a
growthol 17% over 1854 crore
registered in the same quarter
last year This is the first time
the company’s revenues
crossed the 1,000 crove mark
in any quarter, Kiran Mazum-
dar-Shaw, chairperson, Bio-
contolda conference call.

The EBITDA during the
quarter grew 18% yearon-
year to 1238 crore from 1202
crarea yearago. EBITDA mar-

ginswere at at24 %.

Biopharma revenues were
up 12% y-o-v Lo W5 crore,
branded formulations in the
domestic market grew 1% to
110l crove and contract re-
search revenues went up 32%
o $316 crome.

Duaring the fourth quarter
ol FY16, Bincon'sresearchand
development expenses
crossed ¥100 croremark. an in-
croase of TH% Yearon-year, on
socount of the clinical ad-
vancement of Biosimilars,
ANDAs (Abbreviated New
Drug Application) and Movel
Programmes,

“Theglobal phase-3climical
development programme for
Isulin Glargine has crossed
key interim = milestones
putting us on track for regula-
tory filings in US and EU in
FY17," Mazumdar-Shaw said.

She saidl, the company's in-
sulin glarginew il belaunched
by its partner in Japan during
the first halfl of FY17. Blocon
hasrestruciured itslegal enti-
ties to align with its growth
strategies represented by its
strategicbusiness units intoa
new entity called Biocon Bio-
logics Limited in UK asa sub-
sidiary of Biocon.

Biocon has appointed M
Damodaran, former chair
manof SEBIas an additional
independent director on the
board. The company’s shares
closed the day'strading 1.23%
higher att571 .25 pershare on
BSE.




