


Certain statements in this release concerning our future growth prospects are 
forward-looking statements, which are subject to a number of risks, uncertainties 
and assumptions that could cause actual results to differ materially from those 
contemplated in such forward-looking statements. Important factors that could  
cause actual results to differ materially from our expectations include, amongst 
others general economic and business conditions in India, our ability to 
successfully implement our strategy, our research and development efforts, our 
growth and expansion plans and technological changes, changes in the value of 
the Rupee and other currency changes, changes in the Indian and international 
interest rates, change in laws and regulations that apply to the Indian and global 
biotechnology and pharmaceuticals industries, increasing competition in and the 
conditions of the Indian biotechnology and pharmaceuticals industries, changes 
in political conditions in India and changes in the foreign exchange control 
regulations in India. Neither our company, nor our directors, nor any of their 
respective affiliates have any obligation to update or otherwise revise any 
statements reflecting circumstances arising after this date or to reflect the 
occurrence of underlying events, even if the underlying assumptions do not come 
to fruition.  
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ÅBiocon will divest its ~78% stake to Group of Promoter 
Shareholders 

ÅInsulin & Glargine license will revert back to Biocon 

ÅDivestment in line with strategic Global alliance for insulin 
with Pfizer 

ÅAxiCorp to pursue present business opportunities 

ÅDivestment in best interest of shareholders of Biocon & 
AxiCorp 
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