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Report on Other Legal and Regulatory Requirements 

We also confirm that, in our opinion, the financial statements of the Company have been properly 

prepared, in all material respects, in accordance with the applicable provisions of the rules and 

regulations of the Dubai Development Authority and, based on the info1mation that has been made 

available to us during our audit of the financial statements of the Company for the year ended March 

31, 2026, nothing has come to our attention that causes us to believe that the activities undertaken by 

the Company and as disclosed in note 1 to these financial statements, are not significantly different 

from the activities mentioned in the license issued to the Company by Dubai Development Authority. 

M & M Al Menhali Auditing, 

Mr. Mabkhoot Al Menhali 
Auditors' Registration No: 262 
Dubai, United Arab Emirates. 

May 7, 2026 
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BIOCON FZ- LLC 

DUBAI, U.A.E 

Statement of financial position 

As at March 31, 2026 

(In A rah Emirates Dirhams) 

Notes 

Assets 

Non-current assets 

Property, plant and equipment 8 

Right ofuse 9 

Advance against intangible asset 

Total non current assets 

Current assets 

Trade and other receivables ]() 

Inventories JI 

Cash and cash eguivalents 12 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Share capital 

Retained earnings 

Total eguity 

Non current liabilities 

Lease liability 9 

Provision for employees' end of service benefits 13 

Total non current liabilities 

Current liabilities 

Lease liability 9 

Trade and other payables 14 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

The accompanying notes fmm an integral part of these financial statements. 

Auditor's Report dated May 7, 2026 is set out on page 2 to 4. 

March 31, 

2026 2025 

14,648 

158,580 277,514 

193,934 193,934 

367,162 471.448 

11,694,246 12,059,862 

91,656 330,668 

5,382,354 4,409,757 

17,168,256 16,800,287 

17,535 418 17.271,735 

150,000 150.000 

10,649,572 10,417,875 

10,799,572 10,567,875 

37,385 153,805 

981,208 416,766 

1,018,593 570,571 

116,418 119.412 

5,600,835 6,013,877 

5,717,253 6,133,289 

6,735,846 6,703,860 

17 535 418 17.271,735 

The financial statements were approved and authorized for issue by the board of directors on May 7, 2026 and were 
signed on its behalf by: 

Director Director 
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BIOCON FZ- LLC 

DUBAI, U.A.E 

Statement of profit or loss and other comprehensive income 
For the year ended March 31, 2026 
(In Arab Emirates Dirhams) 

For the rear ended March 31, 

Revenue 

Cost of revenue 

Gross profit 

General and administrative expenses 

Depreciation 

Amortization 

Total operating expenses 

Profit from operating activities 

Finance charges 

Exceptional items 

Other income 

Profit for the year before tax 

Tax expense 

Profit after tax 

Other comprehensive income 

Total comprehensive income for the year 

16 

17 

18 

19 

20 

21 

The accompanying notes form an integral part of these financial statements. 

Auditor's Report dated May 7, 2026 is set out on page 2 to 4. 

2026 2025 

13,451,902 12,064,740 

(6,938,220) (5,714,302) 

6,513,682 6,350,438 

(7,490,473) (3,071,788) 

(1,922) 

(118,934) (102,425) 

(7,611,329) (3,174,213) 

(1,097,647) 3,176,225 

(12,240) (6,859} 

(260,000) 

1,601,584 1,052,603 

231 697 4 221 969 

(379,977} 

231 697 3 841,992 

231 697 3,841,992 

The financial statements were approved and authorized for issue by the board of directors on May 7, 2026 
and were signed on its behalf by: 

Director Director 
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BIOCON FZ.. LLC 

DUBAI, U.A.E

Statement of changes in equity 
For the year ended March 31, 2026 

(In A rah Emirates Dirhams) 

Balance at March 31, 2024 

a. Profit for the year

Balance at March 311 2025

a. Profit for the year 

Balance at March 3 l
i 

2026 

Share 

ca(!ital 

150,000 

150.000 

150
1
000 

The accompanying notes fonn an integral part of these financial statements. 

Auditor's Report dated May 7, 2026 is set out on page 2 to 4. 

Retained earninl!S Total 

6,575.884 6,725.884 

3,841,992 3,841,992 

10
3
417

1
875 10

1
567

1
875 

231,697 231,697 

10
3
649

3
572 10

1
799

1
572 

The financial statements were approved and authorized for issue by the board of directors on May 7, 2026 and were 

signed on its behalfby: 

Director Director 
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BIOCON FZ- LLC 

DUBAI, U.A.E 

Statement of cash flows 

For the year ended March 31, 2026 

(In A rah Emirates Dirhams) 

Cash flows from/(used in) operating activities: .Votes 

Profit for the year before tax 
Provision for employees' service end benefit 
Provision for corporate tax 
Depreciation 
Amortization on 1ight of use 
Interest accural 
Operating cash flows before movements in working capital 

Changes in working capital 
(Increase) in trade and other receivables 
Decrease in inventories 
(Decrease) in trade and other payables 
Net Cash flows from/(used in) operating activities 

Cash flows from/(used in) investing activities: 
Purchase of Prnperty, plant and equipment 
Acquisition of right of use asset 
Advance against intangible asset 
Net Cash flows (used in) investing activities 

Cash flows from/(used in) financing activities: 
Repayment of lease liability 
Net cash flows from/(used in) financing activities 

Net lncrease/(Decrease) in cash and cash equivalents 
Cash and cash equivalents, beginning of the year 
Cash and cash equivalenls, end of the year 

Represented by: 
Bank Balances 

/3 

8 

9 

12 

The accompanying notes form an integral part of these financial statements. 

Auditor's Report dated May 7, 2026 is set out on page 2 to 4. 

For the year ended March 31, 

2026 

231,697 
564,442 

1,922 
118,934 
12,240 

929,235 

365,616 
239,012 

(413,042) 
1,120,821 

(16,570) 

(16,570) 

(131,654) 
(131,654) 

972,597 
4,409,757 
5,382.354 

5,382,354 
5,382,354 

2025 
--------

4,221,969 
190,941 

(379,978) 

113,053 
6,859 

4,152,844 

(4,593,799) 
72,816 

(7,394,044) 
(7,762,183) 

(96,887) 
(96,887) 

(134,544) 
(134,544) 

(7,993,614) 
12,403,371 
4.409,757 

4,409,757 
4,409,757 

The financial statements were approved and authorized for issue by the board of directors on May 7, 2026 and were 
signed on its behalf by: 

Director Director 
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BIOCON FZ- LLC 

DUBAI, U.A.E 

Notes to the financial statements 

For the year ended March 31, 2026 

(In Arab Emirates Dirhams) 

19 Finance charges 

Interest on Lease liability 

20 Other income 

Service income 

21 Tax expense

For the year ended March 31, 

2026 

12,240 

12,240 

For the year ended March 31, 

2026 

1,601,584 

1,601,584 

Company calculates the corporate tax expense using the tax rate that would be applicable to the total 
earnings.The major components of corporate tax expense in the statement of profit or loss and other 
comprehensive income are: 

For the year ended March 31, 

2026 

Corporate taxes: 

Current corporate tax expense 

2025 

6,859 
6,859 

2025 

1,052,603 
1,052,603 

2025 

379,977 
379,977 

Reconciliation of Company's tax on profit based on accounting and profit as per tax law is as follows: 

For the year ended March 31, 

Net profit before tax 
Effect of corporate ta-x @ 9% 
Tax effects of: 

Expense non-deductible for tax purpose 
Effect of standard exemption 

Corporate tax expense 

The accompanying notes form an integral part of these financial statements. 

Auditor's Report dated May 7, 2026 is set out on page 2 to 4. 

2026 

231,697 

20,853 

(20,853) 

2025 

4,221,969 
379,977 

379,977 

The financial statements were approved and authorized for issue by the board of directors on May 7, 2026 and were 
signed on its behalf by: 

�:------.. 
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