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Board’s
Report

Dear Shareholders,

The Board of Directors hereby present the 8th Annual Report on the business and operations of Biocon Academy (“the Company”) together
with the Audited Financial Statements of the Company for the financial year ended March 31, 2021.

The financial highlights for the financial year under review are given below:

Financial Highlights
(in X Thousands)

Particulars FY 2020-21 FY 2019-20

Total Income 53,922 16,693
Total expenditure 53,922 16,693
Surplus/ Deficit for the year - -

State of affairs

Biocon Academy spearheads Biocon Group’s CSR initiatives in the technical/ professional education segment. The Academy was established
as a Centre of Excellence for Advanced Learning in Biosciences in 2014. Biocon Academy leverages rich industry experience of Biocon and
subject matter expertise of international Education Partners such as Keck Graduate Institute of Claremont, California (USA). The Academy is
dedicated exclusively to industry oriented biosciences education. The programs offered by the Academy aim to empower the Biotechnology
and Engineering graduates with advanced learning and industrial proficiency through job-skills development essential to build a promising
career in the Biotech industry.

During the financial year 2020-21, the Company has received tuition fees of Rs. 53,922 thousand as against Rs. 16,693 thousand for the
financial year 2019-20.

Subsidiaries
The Company does not have any subsidiary.

Share Capital

During the financial year, the Company has not issued or allotted any kind of equity shares of the Company. Company’s share capital structure
remains unchanged:

S.No Particulars Amount in Rupees
1 Authorised Capital (50,000 shares of Rs. 10 each) 5,00,000
2 Paid up Capital (50,000 shares of Rs. 10 each) 5,00,000
Dividend

The Company has not declare any dividend during the year as it has not earned any profit.

Reserves
The Company does not propose any amount to be transferred to reserves.

Deposits
The Company has not accepted any deposit and as such no amount of principal and interest were outstanding as at the Balance Sheet date.
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Number of Meetings of the Board of Directors

The Board during the financial year 2020-21 the Board met four times. The maximum interval between any two meetings did not exceed 120
days, as prescribed in the Companies Act, 2013. The Board had its meeting on the following dates:

1. May 14, 2020

2. July 23,2020

3. October 22, 2020

4. January 21, 2021

Auditors

M/s. S. Krishnaswamy & Co., Chartered Accountants (Firm Regn. No: 001556S) were appointed as the Statutory Auditors of the Company to
hold office from the conclusion of the 6th (Sixth) Annual General Meeting of the Company until the conclusion of the 11th (Eleventh) Annual
General Meeting of the Company to be held in the calendar year 2024.

The Auditors’ Report on the Financial Statements of the Company for the financial year ending March 31, 2021 is unmodified i.e. it does not
contain any qualification, reservation or adverse remark. The Auditors’ Report is enclosed with the Financial Statements forming part of the
annual report.

Directors' Responsibility Statement
In Compliance with Section 134 (5) of the Companies Act, 2013, the Board of Directors hereby confirm the following:

(@) In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating
to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions
of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Company is responsible for establishing and maintaining adequate and effective internal financial controls with regard to its business
operations and, in the preparation and presentation of the Financial Statements, in particular, the assertions on the internal financial
controls in accordance with broader criteria established by the Company.

(f) Towards the above objective, the Directors have laid down internal financial controls based on internal controls framework established by
the Company, which in all material respects were operating effectively as at March 31, 2021.

(g) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are
adequate. The Company has substantially complied with material provisions of such acts and regulations as are relevant for its operations.

Retirement and Re-appointment of Directors

As per the provisions of Section 152(6) of Companies Act, 2013, John Mccallum Marshall Shaw (DIN: 00347250) Director, retires by rotation
at the ensuing AGM and being eligible, seeks re-appointment. The Board recommends his re-appointment.

Change in Directors

During the year, Mr. Siddharth Mittal (DIN: 03230757) was appointed as an Additional Director on January 21, 2021 till the conclusion of
ensuring Annual General Meeting of the Company. The appointment of Mr. Siddharth Mittal as Director shall be regularized at the ensuring
Annual General Meeting, subject to the shareholders’ approval.

Particulars of contracts or arrangements with related parties

There were no materially significant related party transactions entered between the Company, Directors, management or their relatives, except
for those disclosed in the financial statements.
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All the contracts/arrangements/transactions entered by the Company with the related parties during FY 2020-21 were in the ordinary course
of business and on an arm’s length basis.

Accordingly, particulars of contracts or arrangements with related parties referred to in Section 188(1) along with the justification for entering
into such a contract or arrangement in Form AOC-2 does not form a part of the Report.

Loans, Guarantees or Investments
There are no loans, guarantees and investments covered under the provisions of Section 186 of the Companies Act, 2013.

Material changes and commitments

No material changes and commitments affecting the financial position of the Company have occurred between March 31, 2021 and the date
of this report.

Annual Return

The Annual Return of the Company as per the provisions of Section 134(3)(a) and 92(3) of the Companies Act, 2013, is available on the website
of the Company at www.bioconacademy.com.

Risk management policy and internal adequacy

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business objectives. These are discussed
at the meetings of Board of Directors of the Company.

Adequacy of Internal Financial Controls with reference to the Financial Statements

The Company has, in all material respects, an adequate internal financial controls system and such internal financial controls were operating
effectively based on the internal control criteria established by the Company considering the essential components of internal control.

Significant and material orders

There are no significant and material orders passed by the regulators or courts or tribunals impacting the going concern status and Company’s
operations in the future.

Information under Section 22 of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redresses), Act, 2013

The Company’s policy on prevention of sexual harassment of women provides for the protection of women employees at the workplace and
for prevention and redresses of such complaints. There were no complaints pending for redresses at the beginning and at the end of the
financial year.

Details in respect of frauds reported by auditors under section 143(12) other than those reportable to
Central Government

During the year, the statutory auditors have not reported to the Audit Committee any material fraud on the Company by its officers or
employees under Section 143(12) of the Companies Act, 2013, the details of which need to be provided in this report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo
The Company is not engaged in any operations that are energy intensive. Hence, the Company has not brought any technology for absorption.

Foreign Exchange Earnings & Outflow
Total earnings in foreign exchange during the year - Nil

Total outflow of foreign exchange during the year — Rs. 12,540 (Rs. in 000)

Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI)

The Company is compliant with and has proper systems to ensure compliance under the provisions of the applicable Secretarial Standards
issued by the Institute of Company Secretaries of India (‘the ICSI').

Statutory Disclosures
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None of the Directors of your Company are disqualified as per the provisions of Section 164(2) of the Companies Act, 2013. Your Directors
have made necessary disclosures, as required under various provisions of the Companies Act.

Acknowledgements

The Board of Directors of Biocon Academy would like to express their sincere appreciation for the assistance and co-operation received from
the customers, employees, banks, Government authorities, vendors and members during the year under review.

For and on behalf of the Board

Bengaluru Kiran Mazumdar Shaw
April 28, 2021 Director
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Annexure 1 - Form MGT-9 - Extract of Annual Return as on financial

year ended on March 31, 2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014]

I. Registration & other details:

1 CIN

U80301KA2013NPLO72272

Registration Date

03/12/2013

Name of the Company

Biocon Academy

Company limited by shares

2

3

4 Category/Sub-category of the Company

5 Address of the Registered office & contact details

Biocon House, 4th Floor, Tower - 3, Semicon Park Electronic City,
Phase - Il, Hosur Road Bangalore 560100
Email: Co.secretary@biocon.com

6 Whether listed company

No

2 Name, Address & contact details of the Registrar &
Transfer Agent, if any.

Not Applicable

Il. Principal Business activities of the Company

S. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the
No. company
1 To provide educational courses, training and research 85 Nil

activities.

lll.Particulars of holding, subsidiary and associate companies

S.No Name and Address of the CIN/GNL Holding/ % of shares held Applicable
Companies Subsidiary/ Section under
Associate Companies Act,
2013
1 Biocon Limited L24234KA1978PLC0O03417 Holding 100% 2(46)
IV.Share holding pattern (equity share capital breakup as percentage of total equity)
1. Category-wise Share Holding
Category of Shareholders No. of Shares held at the beginning No. of Shares held at the end %
of the year of the year Change
[As on 1-April -2019] [As on 31-March-2020] during
Physical ANl the year
Total
Shares
A. Promoters - - - - = = = = -
(1) Indian - - - - - - - - -
a) Individual/ HUF* - 1 1 0 1 1 0 -
b) Central Govt - - - - - - - -
c) State Govt(s) - - - - - - - - -
d) Bodies Corp. - 49,998 49,998 100 = 49,998 49,998 100 -
e) Banks/Fl - - - - - - - - -
) Any other (Trust) - - - - - - - - -
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Category of Shareholders

Sub Total (A-1)

(2) Foreign

a) NRIIndividual

b) Other Individuals*

) Bodies Corp.

) Banks/Fl

) Any other

Sub Total (A-2)

Total shareholding of Promoter
(A-1+A-2)

B. Public Shareholding

© O

1. Institutions

a) Mutual Funds
b) Banks/Fl

¢) Central Govt
d) State Govt(s)

Venture Capital Funds
Insurance Companies

Flls

Foreign Venture Capital Funds
Others (specify)

Foreign Body Corporate
Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

sze e

i) Indian
i) Overseas
b) Individuals

i) Individual shareholders holding
nominal share capital upto R 1 lakh
i) Individual shareholders holding
nominal share capital in excess of
R 1 lakh
c) Others (specify)
Non Resident Indians
Quialified Foreign Investors
Clearing Members
Trusts
Foreign Bodies - D R
Sub-total (B)(2):-
Total Public Shareholding (B)=(B)(1)+
(B)Q2)
C. Shares held by Custodian for
GDRs & ADRs
Grand Total (A+B+C)

Biocon Academy ®© @ @

No. of Shares held at the beginning No. of Shares held at the end %
of the year of the year Change
[As on 1-April -2019] [As on 31-March-2020] during
Physical % of Physical A the year
Total Total
Shares Shares
- 49,999 49,999 100 - 49,999 49,999 100 -
- 1 1 0 - 1 1 0 -
- 1 1 0 - 1 1 0 -
- 50,000 50,000 100 - 50,000 50,000 100 -
- 50,000 50,000 100 - 50,000 50,000 100 -
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* Nominee shareholder on behalf of Biocon Limited

2. Shareholding of Promoters:

Sl.  Shareholder’s Name No. of shares at the beginning of the year No. of shares at the end of the year % change in
No. No. of Shares % of total No. of Shares R A L Ty shareholding
Shares of the Shares of the IR during the
Company | encumbered VRS

to total

shares
1 Biocon Limited -
2 Kiran Mazumdar 1 0 - 1 0 - -

Shaw*

3 John Shaw* 1 0 - 1 0 - -
Total 50,000 100 - 50,000 100 - -

*Nominee shareholder on behalf of Biocon Limited

3. Change in Promoters’ Shareholding:

Sl.  Particulars Shareholding at the beginning Cumulative Shareholding
No. of the year during the year
No. of shares | % of total shares No. of shares | % of total shares
of the Company of the Company
1 Biocon Limited
At the beginning of the year 49,998 100 49,998 100
Increase / Decrease in shareholding during - - - -
the year
At the end of the year 49,998 100 49,998 100
2 Kiran Mazumdar-Shaw*
At the beginning of the year 1 0 1 0
Increase / Decrease in shareholding during - - - -
the year
At the end of the year 1 0 1 0
3 John Shaw*
At the beginning of the year 1 0 1 0
Increase / Decrease in shareholding during - - - -
the year
At the end of the year 1 0 1 0

*Nominee shareholder on behalf of Biocon Limited

4. Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SI. For each of the Top 10 Shareholders Shareholding at the beginning Cumulative Shareholding
No. of the year during the year

No. of shares | % of total shares No. of shares | % of total shares
of the Company of the Company

1 NIL
At the beginning of the year - - - -
Transfer / purchase of shares during the year - - - -

At the end of the year - - _ _
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5. Shareholding of Directors and Key Managerial Personnel:

SI. Shareholding of each Directors and each

No. Key Managerial Personnel

1 Kiran Mazumdar-Shaw*
At the beginning of the year

Increase/Decrease in shareholding during
the year

At the end of the year
2 John Shaw*
At the beginning of the year

Increase/Decrease in shareholding during
the year

At the end of the year

Shareholding at the beginning
of the year

No. of shares

% of total shares
of the Company

Biocon Academy ®© @ @

Cumulative Shareholding

during the year

No. of shares | % of total shares

of the Company

*Nominee shareholder on behalf of Biocon Limited

6. Indebtedness:

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars

Secured Loans
excluding
deposits

Unsecured Loans

Deposits Total
Indebtedness

Indebtedness at the beginning of the financial
year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial
year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year
i) Principal Amount

ii) Interest due but not paid

ii) Interest accrued but not due

Total (i+ii+iii)
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7. Remuneration of Directors and Key Managerial Personnel:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S.

No.

Particulars of Remuneration

Name of Managing, Whole-time Director

Total Amount

1

Gross salary

(a) Salary as per provisions contained
in Section 17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
Section 17(3) Income- tax Act

Stock Option

Sweat Equity
Commission

- as % of profit

- Others, specify...
Others, please specify
(Sitting Fee)

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors:

S.

No.

Particulars of Remuneration

Name of Directors

Total

1

Independent Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (2)

Total B (1 +2)

Total Managerial
Remuneration (A+B)

Overall Ceiling as per the Act

Kiran Mazumdar
Shaw

John Shaw

10
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C. Remuneration to key managerial personnel other than MD/Manager/Whole-time Director:

S. Particulars - - - Total
No.
1 Gross salary - - - -

(a) Salary as per provisions contained - - - -
in Section 17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s 17(2) - - - -
Income-tax Act, 1961

(c) Profits in lieu of salary under - - - -
Section 17(3) Income-tax Act,
1961

2 Stock Option — _ B B
Sweat Equity — _ _ N
4 Commission _ _ B B
- as % of profit - _ _ B
Others, specify... - - - _
5 Others, please specify _ _ _ B

Total - - - -

8. Penalties / Punishment/ Compounding of offences:
There were no penalties/punishment/ compounding of offences for the year ended March 31, 2020.

For and on behalf of the Board
Kiran Mazumdar-Shaw

Bengaluru Chairperson
May 14, 2020 DIN: 00347229
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INDEPENDENT AUDITOR’S REPORT

To the Members of Biocon Academy

Report on the Standalone Financial Statements
Opinion
We have audited the accompanying standalone financial statements of Biocon Academy (“the Company”), which comprise the Balance Sheet

as at March 31, 2021, the Statement of Profit and Loss for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”)with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable to the Company.

2. Asrequired by section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination
of those books;

(c) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalonefinancial statements comply with the Accounting Standards specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of written representations received from the directors as on March 31, 2021, and taken on record by the Board of
Directors, none of the directors are disqualified as on March 31, 2021, from being appointed as a director in terms of section 164 (2)
of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure 1" to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

(i) The Company did not have any pending litigation.

(i) The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses;

(i) There were no amounts which are required to be transferred, to the Investor Education and Protection Fund by the Company

for S. Krishnaswamy& Co.,
Chartered Accountants
ICAI Firm Registration Number: 0015565

Ravindra T
Partner
Membership No.: 206864

Place: Bengaluru
Date:
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Annexure 1 to the Independent Auditor’s Report of even date on
the Financial Statements of Biocon Academy

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Biocon Academy

We have audited the internal financial controls over financial reporting of Biocon Academy (“the Company”) as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act, the financial statements of the Company, which comprise the Balance Sheet as at March 31, 2021, and
the related Statement of Profit and Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information, and our report dated 28" April 2021 expressed an unqualified opinion.

For S. Krishnaswamy & Co.,
Chartered Accountants
ICAI Firm registration number: 0015565

Ravindra T
Partner
Membership No.: 206864

Place: Bengaluru
Date:

(THIS SPACE HAS BEEN INTENTIONALLY LEFT BLANK)

ANNUAL REPORT 2021 UNWAVERING PURPOSE 15



® @ @ Biocon Academy

Balance Sheet as at March 31, 2021

(All amounts in Indian Rupees thousand, except share data and per share data unless otherwise stated)

\[JCH March 31, 2021 | March 31, 2020

Assets

Non-current assets

Capital work in progress 3 1,062 1,062
Other non-current assets 4(a) 35,320 29,947
Total non current assets 36,382 31,009

Current assets

Financial assets

Cash and cash equivalents 5 29,525 19,543
Other current assets 4(b) 208 240
Total current assets 29,733 19,783
Total 66,115 50,792
Shareholders' funds

Equity share capital 6 500 500
Total equity 500 500

Current liabilities

Financial liabilities

Trade payables 7

Total outstanding dues of micro and small enterprises - -
Total outstanding dues of creditors other than micro and small enterprises 50,966 37,152
Other liabilities 8 14,649 13,139
Total current liabilities 65,615 50,291
Total 66,115 50,791

The accompanying notes are an integral part of the financial statements.
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Biocon Academy ®© @ @

Statement Of PI’OfI't and LOSS for the year ended March 31, 2021

(All amounts in Indian Rupees thousand, except share data and per share data unless otherwise stated)

Note Year ended Year ended
March 31, 2021 | March 31, 2020
INCOME
Tuition fees 11,805 16,411
Other income 82 282
Donation 42,035 -
Total 53,922 16,693
Expenses
Salaries wages and bonus 11,806 10,661
Other expenses 9 42,116 6,032

53,922 16,693
Surplus/deficit for the period - :

Earnings per share [nominal value of share Rs 10] - -
Basic and Diluted (in Rs) - -
Weighted average no. of shares used in computing Earnings per share
Basic and Diluted 50,000 50,000
The accompanying notes are an integral part of the financial statements.

As per our report for even date
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® @ @ Biocon Academy

Statement Of Changes in EqUI'ty for the year ended March 31, 2021

(All amounts in Indian Rupees thousand, except share data and per share data unless otherwise stated)

March 31, 2021 March 31, 2020

Equity share capital

Opening Balance 500 500
Changes in equity share capital = -
Closing balance 500 500

The accompanying notes are an integral part of the financial statements.

As per our report of even date

for S.Krishnaswamy & Co. for and on behalf of the Board of Directors of Biocon Academy
Chartered Accountants

Firm Regn No.001556S

Ravindra.T Kiran Mazumdar Shaw John M M Shaw
Partner Director Director
M.No.206864 DIN: 00347229 DIN: 00347250
Bengaluru Bengaluru

May 14, 2020 May 14, 2020
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March 31, 2021 March 31, 2020

3. Capital work in progress
Capital Work in Progress - Computers 1,062 1,062
1,062 1,062
4. Other Assets
(a) Non-current
Balances with statutory/government authorities 35,320 29,947
35,320 29,947
(b) Current
Prepayments 208 240
208 240
5. Cash and bank balances
Balances with Banks:
On current account 19,513 19,543
Deposits with original maturity of less than 3 months 10,012 -
29,525 19,543
6. Share capital
Authorised
50,000 equity shares (March 31, 2019-50,000) of Rs 10 each 500 500
Issued, subscribed and fully paid-up
50,000 equity shares (March 31, 2019-50,000) of Rs 10 each 500 500
Total issued, subscribed and fully paid-up share capital 500 500
(a) Reconciliation of the share outstanding at the beginning and at the end of the reporting year

(b)

()

Equity shares

March 31, 2021 March 31, 2020
Number ‘ Amount Number Amount
At the beginning of the year 50,000 500 50,000 500
Issued during the year - - - -
Outstanding at the end of the year 50,000 500 50,000 500

Terms and rights attached to equity shares

The Company has only one class of equity share having a par value of Rs 10 per share. Each holder of equity share is entitled to one vote
each. As per Clause X of Memorandum of Association (MOA) of the Company, in the event of liquidation of the Company, the holders of
equity share will not be entitled to receive any of the remaining assets of the Company after distribution of all preferential amounts. The
remaining shall be given or transferred to such other company having similar objects, to be determined by the member of the company at
or before the time of dissolution or in default thereof by the High Court of Judicature that has or may acquire jurisdiction in the manner.

Equity shares held by holding company and details of shareholders holding more than 5% shares held in the Company:

March 31, 2020 March 31, 2019

Number % holding Number % holding
Biocon Limited, including shares held through nominees 50,000 100% 50,000 100%

As per records of the Company, including its register of shareholders/ members, the above shareholding represents both legal and
beneficial ownerships of shares.
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March 31, 2021 March 31, 2020

7. Trade payables

Trade payables

- Total outstanding dues of micro and small enterprises - -

- Total outstanding dues of creditors other than micro and small enterprises 50,966 37,152
50,966 37,152

There are no payables under Section 22 of the Micro, Small and Medium Enterprise Development
Act, 2006

8. Other liabilities

Current
Statutory taxes and dues payable 10,775 7,016
Advance fee received from students 3,874 6,123
14,649 13,139
9. Other expenses
Training expenses, net 36,601 681
Payments to auditors 50 50
Advertisement expenses 955 1,235
Travelling and conveyance 48 877
Communication expenses 1,310 668
Professional charges 103 2,140
Printing and stationery 101 381
Rent & Lease expenses 1,437 -
Loss on foreign exchange transactions, net - -
Miscellaneous expenses 1,511 -
42,116 6,032
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