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BIOCON PHARMA IRELAND LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2020

The dirsctors present their annual report and the audited financial statements for the peried ended 31 March 2020,
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the financial stalements in accordance with Irish Jaw
and regulations.

Irish company law requires the directors to prepare the financial statements for ¢ach financial year. Under the law. the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' .

Under company law, the directors must not approve the financial statements unless they are satisfied they give 2 true and
fair view of the assets, liabilities and financial position of the Company as at the financial vear end date, of the profit or

loss for that financial year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

] select suitable accounting policies for the Company's financial statements and then apply them consistently;
2 make judgments and accounting estimates that are reasonable and prudent;
@ state whether the financial statements have been prepared in accordance with applicable accounting standards.

identify those standards, and note the effect and the reasons for any material departure from those standards; and

. prepare the financial statements on the going concern basis unless il is inappropriate to presume that the Company
will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting records which
correctly explain and record the transactions of the Company, enuble at any time the assets, liabilities, financial posilion
and profit or loss of the Company to be determined with reasonable accuracy, enable lhem to ensure that the financial
statements and Directors' report comply with the Companies Act 2014 and enable the {inancial statements to be audited.
They are also responsible for saleguarding the assets of the Company and hence for taking reasonable sieps far the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
Company's website. Legislation in Republic of Ireland governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.

PRINCIPAL ACTIVITIES

Biocon Pharma Ireland Limited (‘BPIL’), a wholly owned subsidiary of Biocon Pharma Limited was incorporated on 14
December 2018 in the Republic of Ireland. BPIL is engaged in rcsearch and development, manufacture and

commercialization of generic formulations products, As on March 31, 2020, BPIL is yet to commence commercial
operations.

RESULTS AND DIVIDENDS
The loss for the period, after taxation, amounted to €205,916.

The directors do net recommend the payment of a dividend for the period,
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BIOCON PHARMA IRELAND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 STARCH 2020

PHRECTORS AND THEIR INTERESTS

In accordance with Section 329 of the Companies Act 2014, the directors' shareholdings and the movements therei: during
the period ended 31 March 2020 were as follows:

ordinary shares
of €1 each

31/3/20 i412/18

Abhijit Zutshi (appointed 14 December 2018) = -
John McCallum Marshall Shaw (appointed 14 December

2018) - -
Kiran Mazumdar -Shaw (appointed 14 December 2018) - -

ACCOUNTING RECORDS
The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the Companics
Act 2014 with regard to the keeping of accounting records, are the employment of appropriately qualified accounting

personnel and the maintenance of computerised accounting systems. The company's accounting records are maintained af
the parent company's registered office at 20th KM, Electronics city. Hosur Road, Bangalore, Kamataka, 560100, India.

STATEMENT ON RELEVANT AUDIT INFORMATION

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

- so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware,
and
& the director has taken all the steps that cughl to have been taken as a director in order to be aware of anv relevant

audit information and to establish that the Company's auditors are aware of that information.
POST BALANCE SHEET EVENTS

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Company has adopred measures
to curb the spread of infection in order to protect the health of its employees and ensure business continuity with minimal
disruption.

The Company has considered internal and external information while finalising various estimates in relation to ils financial
statement captions upto the date of approval of the financial statements by the Board of Directors. The actual impact af the

global health pandemic may be different from that which has been estimated, as the COVID =19 situation evelves in Ireland
and globally. The Company will continue to closely monitor any material changes to future economic conditions,

There have been no other events affecting the company since the period end.
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BIQCON PHARMA IRELAND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2029

AUDITORS
The euditors, Ormsby & Rhodes, were appointed In-office inaccordance with seetfon 383(2) of the Companies Act 2014

This repart was approved by the board and signed on its hehalf,

= Lt/

L L T R T T T T T TF P TRy

Kirvan Muzumdar -Shaw Abhijit Zutshi
Director Dirgetor
Date: 16 ]10] 20 26 Date: |4 10|20 %0
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BIOCON PHARMA IRELAND LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BIOCON PHARNA
IRELAND LIMITED

REPORT ON THE AUDIT OF TIHE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of Biocon Pharma Ireland Limited (the 'Company') for the period ended 31 Mareh
2020, which comprise the Statement of compreliensive income, the Balance sheet, the Statement of changes in-equity and
the notes to the financial statements, including a summary of significant accounting policies (set oul in note 2). The
financial reporting framework that has been applied in their preparation is Irish law and [inancial Reporting Standand 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’,

In our opinion, the accompanying financial statements:

n give a true and fair view of the assets, liabilities and financial position of the Company as at 31 Mareh 2020 and of
its loss for the period then ended;

s have been properly prepared in accordance with Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland'; and

® have been properly prepared in accordance with the requirements of the Companies Act 2014,

BASIS FOR OPINITON

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Treland)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilitics for the audit of the
financial statements section of our report, We are independent of the Company in accordance with the ihical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing
and Accounting Supervisary Authority (LAASA), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to report in respect of the following matters in reiation to which ISA (Ireland) 570 requires us to report 10
you where:

e the directors' use of the going concern basis of accounting in the preparation of the financial statements is nol
appropriate; or
® the directors have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the Company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
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BIOCON PHARMA IRELAND LIMI TED

INDEPENDENT AUDITORS' REPORT TO TIHE MEMBERS OF BIOCON PITARMA
IRELAND LIMITED (CONTINUED)

OTHER INFORMATION

The directers arc responsible for the other information. The other information comprises the information included in the
management information, cther than the financial statements and our Auditors' treport thereon, Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitl y stated in aur report, we do not
express any form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in daing <o,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. [T we identify such material inconsistencies or apparent material
misstatements, we are reguired to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. Tf, based on the work we have performed, we conclude that there is 4
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
OPINION ON THE OTHER MATTERS PRESCRIBID BY TIE COMPANIFES ACT 2014
Based solely on the work undertaken in the course of the audit, we report that:

s in our opinion, the information given in the Directors' Report is consistent with the financial statements; and

. in our opinion, the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which we consider necessary for the purposes of our audil,

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited, and the financial statements are in agreement with the accounting records,

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

Based on the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified any material misstatements in the Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of dircctors' remuneration and
transactions required by sections 305 to 312 of the Act are not made. We have nothing to report in this regard.

RESPECTIVE RESPONSIBILITIES AND RESTRICTIONS ON USE
RESPONSIBILITIES OF DIRECTORS FOR THE FINANCIAL STATEMINTS

As explained more fully in the Directors' responsibilities statement on page 2. the directors arc responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis ol accounting
unless the management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.
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BIOCON PHARMA IRELAND LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBIRS OF BIOCON PHAIRMA
IRELAND LIMITED (CONTINUED)

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as & whole are free from material
misstatement, whether due to fraud or error; and to issue an Audilors' report thal includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantes that an audit conducted in aceordance with TSAs (Tretand) will
always detect 2 material misstatement when it exists, Misstatements can arise from frand or error and are considered
material if, individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of user
taken on the basis of these financial statements,

A farther description of our responsibilities for the audit of the financial statements is located on the IAASA’s website at:
https://www iaasa.ie/Publications/ISA-700-(Treland). This description forms part of our Auditors' report,

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

This report is made solely to the Company's members in accordance with Section 391 of the Companies Act 2014, Our
audit work has been undertaken so that we might state to the Company's members (hose matters we are required 1o state to
them in an Auditors' report and for no other purpose, To the fullest extent parmitted by law, we do not aceept or assuime
responsibility to anyone other than the Company and the Company’s members for our audit work, for this report, or for the
opinions we have formed.

(e

Kate Mullahy

for and on behalf of
Ormsby & Rhodes

Chartered Accountants and Statutory Audit Firm

9 Clare Street
Dublin 2
D02 HH30

Date: | q (l Ql 2_Q“LQ)
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BIOCON PHARMA IRELAND LIMITED

STATEMENT OF COMPREHENSIVE INCOVE
FOR THE PERIOD ENDED 31 MARC)I 2020

14 December

2018 to

J1 March

2020

Naote £

Administrative expeiises (203,28%)

OPERATING (LOSS)PROFET (203,235)

Interest payable and similar exponses 2.631)

{LOSSYPROFIT BEFORE TAXATION (205,916)
Tax on (loss)profit 7 -

(LOSSYPROFIT FOR TIE FINANCIAL PERIOD (245,916)

Pt e s S

There was ne other comprehensive income for 2020 (2019:€NTL).

Signed on behalf of the board:

. QP/LM | Mt/L/

WasviessernasnanTer ver Tesrenyuns

Kiran Mazumdar -Shaw AbhiieZatshi
Direetor Director
Date: 4 |1ol2.020 Date: 1410|2070
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BIOCON 'HARMA IRELAND LIMITED

BALANCE SIEET
AS AT 31 MARCH 2020

CURRENT ASSETS
Cash at bank w1 in hand

CURKENT LIABILITIES
Creditors: amounts falling due within ore year
NET CUHRRENT (L!ABILITIES)MSRETS

TOTAL ASSETS LESS CURRENT LIA 111 ITIES
LONG TERM LIABILITILS

NET (LIAB1LITTESYASSETS

CAPITAL AND RESERVES

Called up share capital presented as aquity
Profit and loss account

SHAREHROLDERS' FUNDS

The financial siatements were approved and authorised for issue by the board:

. Lo s

Kiran Mazumdar -Shaw
Director

Date: {a(p 2020

The notes on pages 11 to 16 form part of these financial statements.

Puge 9

Abhijit Tutshi
Director

Dute: 19 hatzoﬁ o

MNote

b

20z0
€

99,574
99,574

(305,489)

e S ————]

(205,915)

(205,215)

 (205,915)

{
(205,916)

(205,915)
E— ]



BIOCON PHARMA IRELAND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2020

Loss for the periad

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Shares issued during the pericd

TOTAL TRANSACTIONS WITH OWNERS

AT31 MARCH 2020

The notes on pages 11 to 16 form part of these financial statements.
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Called up Profit and

share capital  loss account  Toral equity
€ € €
- (205,916) (205,916)
- (205,516} (205,916)

1 - i

i - !
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BIOCON PHARMA IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

I

GENERAL INFORMATION

Biocon Pharma Ireland Limited is a private company limited by shares incorporated in the Republic of lreland, The
company's registered office is located at 9 Clare Street, Dublin 2, D02 HH30.

Biocon Pharma Ireland Limited (‘BPIL"), & wholly owned subsidiary of Biocon Pharma Limited was incorporaled
on 14 December 2018 in the Republic of Ireland, BPIL is engaged in research and development. manufacture and
commercialization of generic formulations products. As on March 31, 2020, BPIL is yet to commence commersial
aperations.

ACCOUNTING POLICIES

2.1

2.2

BASIS O PREPARATEION OF FINANCIAL STATEMENTS
The financial statements have been prepared under the historical cost convention unless otherwise specifiey
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the

Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Acl 2011

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management te exercise judgment in applying the Company's accounting
policies (see note 3).

The financial statements fully comply with Section | A of Financial Reporting Standard 102,
The following principal aceounting policies have been applied:

FOREIGN CURRENCY TRANSLATION

Funetional and presentation currency

The Company's functional and presentational currency is Euros.

Transactions and balances

Foreign currency transactions are translated into the functional currency using ihe spel exchange rates at the
daies of the fransactions.

At each period end foreign currency monelary items are translated using the closing rate. Non-muonetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-
menetary items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from (he translation al
period-end exchange rates of monetary assets and liabilities denominated in foreign currencles are recognised
in profit or loss except when deferred in other comprehensive income as qualifving cash flow hedges.

Fareign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the

Statement of comprehensive income within 'finance income or costs', All other foreign exchange pains and
losses are presented in profit or loss within 'other operating income’,
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BIOCON PHARMA IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 21 MARCH 2020

2 ACCOUNTING POLICIES (CONTINUED)

2.3

2.4

Z:5

2.6

2.7

1.8

RESEARCIH AND DEVELOPNENT

In the research phase of an internal project it is not possible to dentonstrate that the praject will genorate futuse
econemic benefits and hence all expenditure on research shall be recognised gs an expense when it i3 incurred
Intangible assets are recognised from the development phase of 4 project if and anly if certain specific criteria
are met in order to demonstrate the asset will generate probable future economic benefits and that its cost can
be reliably measured. The capitalised development costs are subsequently amortised on a straight line basis
aver their useful economic lives, which range frem 3 1o 6 vears.

If'it is not possible to distinguish between the fesearch phase and the development phase of an internal project,
the expenditure is treated as if it were all incurred in the research phase only.

FINANCE COSTS

Finance costs are charged to profit or loss over the term of the debt using the effeetive interest method so that
the amount charged is al a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the associated capita) instrument,

TAXATION

Tax is recognised in profit or loss except that a charge atiributable to an item of income and expensé
recognised as other comprehensive income or to an item recognised direcily in equity is also recognised in
other comprehensive income or directly in equity respectively,

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company operates and generates
income.

CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with fnancial institutions repayable without peszlty on
notice of not more than 24 hours, Cash equivalents are highly liquid investments that mature in no more than
three months from the date of acquisition and that are readily convertible to known amaunts of cash with
insignificant risk of change in value.

CREDITORS

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, arc
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method,

FINANCIAL INSTRUMENTS

The Company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third partics, loans
to related parties and investments in non-puttable ardinary shares,

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and
subsequently at amortised cost using the effective interest method, Debt justruments that are payahle or
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, al
the undiscounted amount of the cash or other consideration expected to be paid or received. Haowever, il the
arangements of a short-term instrument constitute a [inancing transaction, like the payment of a trade debt
deferred beyond normal husiness terms or financed at a rate of interest that is not a market rate or in the case
of an out-right short-term loan not at market rate, the financial asset or liability is measured, initially, at the
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RIOCON PHARMA IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

2.

ACCOUNTING POLICIES (CONTINUED)

2.8 FINANCIAL INSTRUMENTS (continued)

present value of the future cash flow discounted at a market rate of interest for a similar-debt instrument s
subsequently at amortised cost,

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting peeiod
for objective evidence of impairment. If objective evidence of impairment is found, an impairmen! less s
recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as (he difference between an
asset’s carrying amount and the present value of estimated cash flows discounted at the assel's original
effective interest rate. If a financial assel has a variable interest rate, the discount rate for measuring any
impairment loss is the current effective interest rate determined under the contrucl,

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount. which is an approximation of
the amount that the Company would receive for the asset if it were fo be sold af the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when (here ix an
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultansously.

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The preparation of these financial statements requires management to make Jjudgements. estimates and assumplions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.

Judgements and estimates are continually evaluated and are based on historical expericnces and other factors,
including expectations of future events that are believed to be reasonable under the circumstances,

The company makes estimates and assumptions concerning the fuiure, The resulting accounting estimates will, by
definition, seldom equal the refated actual results,

Given the limited activity of the company, the directors consider any judgements, estimates and assumptions as
outlined above to be of a nature which has no material impact on the reported assets, liabilities, income and
expenditure.

GOING CONCERN

The financial statements have been prepared on a going concern basis notwithstanding the fact that the company has
a deficiency on total equity at the end of the period. The directors consider this basis to be appropriate as the
company has received a letter of financial support from its fellow subsidiary undertaking, Biocon Phatma Inc,
agreeing not to seek repayment of the loan balance in such a way as (o jeopardise the ability of the company to
continue as going concern,

In Tight of the above support and the projected performance of the company for the 12 months from the date of the
approval of these financial statements, the directors are satisfied that the finaneial statements should be prepared on
a going concern basis.
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BIOCON PHARMA IRELAND LIMITED

NOTES TO TIIE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

5.

ACCOUNTING PERIOD

The financial statements represent the period from the date of incorporation 14 Decemnber 2018 10 3| March 2020

EMPLOYEES

The Company has no employees other than the directors, who did not receive any remuneration.

TAXATION

14 December

2018 to

31 March

2020

{
Current tax on profits for the year -
TOTAL CURRENT TAX -

FACTORS AFFECTING TAX CHARGE FOR TIE PERIOD

The tax assessed for the period is the same as the standard rate of corporation tax in Irefand of 12.9% as set out

below:
14 December
2018 to
31 March
2020
(3
(Loss)/profit on ordinary activities before tax (205,916)
(Loss)/profit on ordinary activities multiplied by standard rate of corporation tax in freland of
12.5% (25,740)
EFFECTS OF:
Unrelieved tax losses carried forward 28,740
TOTAL TAX CHARGE FOR THE PERIOD -

FACTTORS THIAT MAY AFFECT FUTURE TAX CIHARGES

There were no factors that may affect future tax charges,
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BIOCON PHARMA IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2020

8.

10,

CREDITORS: Amounts falling due within one year

Trade crediters
Ameounts owed to group undertakings
Accruals

FINANCIAL INSTRUMENTS

Financial liabilities measured at amortised costs:

Trade creditors

Financial liabilities measured at amortised costs:

Amcunts owed to group undertakings

SHARE CAPITAL
Authorised
5,000,000 ordinary shares of €1.00 ecach

Allotted, called up and fully paid
1 ordinary share of €1.00

On incorporation the company issued 1 ordinary share of €1 for a cash consideration.
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2024

€

4,71
298,158
2,631

305,489

45700

298,158

298,158

5,001,600
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BIOCON PHARMA IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

12.

13.

14.

RELATED PARTY TRANSACTIONS

Related parties

Related party names Relationship between parties
Biocon Limited Ultimate parent undertaking

Biocon Pharma Limited Immediate parent undertaking
Biocen Pharma Inc. FPellow subsidiary undertaking

Helated party transactions:

202G
f

Ineluded in ereditors (due within 1 year) ave the following related party balances;
Amounts owed to Biocon Pharma Inc, 298,158
Interest acerued on loan from Biocon Pharma Inc. 2,631

3041789

B ——

The company has availed of the exemption under FRS102 Section 33.1A to nol disclose transactions with aroup
members where the subsidiary which is party to the transactions is wholly owned by such a member,

POST BALANCE SHEET EVENTS

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Company has adopied
measures to curb the spread of infection in order to protect the health of its emplovees and ensure business
continuity with minimal disruption.

The Company has considered internal and external information while finalising various estimates in relation (o its
finangial statement captions upto the date of approval of the financial statements by the Board of Direciors, The
actual impact of the global health pandemic may be different from that which has been estimated, as the COVILI =19
situation evolves in Ireland and globally. The Company will continue to closely monitor any material changes (o
future economic conditions,

There have been no other events affecting the company since the period end.

CONTROLLING PARTY

The Company's immediate parent undertaking is Biocon Pharma Limited. which holds 100% of the issued share
capital, 2 company incorproated in India with its registered office at 20th KM, Hosur Road, Electronic City,
Bangalore, India - 560 100.

The Company's ultimate parent undertaking is Biocon Limited, a publically traded Indiun company, focated at Ziith
KM, Electronics city, Hosur Road, Bangalore, Kamataka, 560100, India.

APPROVAL OF FINANCIAL STATEMENTS

The board of directors approved these financial statements for issue on & lels v 18, 2o 20
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BIOCON PHARMA IRELAND LIMITED

DETAILED ACCOUNTS

FOR THE PERIOD ENDED 31 MARCH 2020



BIOCON PHARMA IRELAND LIMITED

DETAILED PROVIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2020

Administration expenses
OPERATING (LOSS)PROFIT
Interest payable

(LOSS)/PROFIT FOR THE PERIOD
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Mote

2020
€

{203,285)
(203.285)
(2,631

(205,916}




BIOCON PHARMA IRELAND LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS

FOR THE PERIOD ENDED 31 MARCH 2020

ADMINISTRATION EXPENSES
Research and development

Liegal and professional

Auditers' remuneration

Bank charges:

Difference on foreign exchange

INTEREST PAYABLE

Group interest payable - interco
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