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PRESS RELEASE

Biocon Q1FY27 Total Income at Rs 4,391 Cr, Up 9%;
EBITDA at Rs 902 Cr; Net Profit at Rs 141 Cr;
Biopharma Revenue Up 17%

Bengaluru, Karnataka, India: August 5, 2026:

Biocon Limited (BSE code: 532523, NSE: BIOCON), an innovation-led global biopharmaceuticals
company, today announced its consolidated financial results for the fiscal first quarter ended June 30,
2026.

FINANCIAL PERFORMANCE

e Consolidated operating revenue SEGMENTAL REVENUE CONTRIBUTION
increased 10% YoY to Rs 4,336 crore,
driven by strong growth in the Biopharma
business.

83%
BIOPHARMA
e Biopharma revenue grew 17% YoY, driven

by momentum from recent biosimilar and

generic product launches across key

markets. 17%
SERVICES

o Biosimilars revenue increased
16% YoY to Rs 2,855 crore.

o Generics revenue increased 21%
YoY Rs 760 crore.

Note: Revenue contribution as a % of Revenue
from Operations

e Servicesrevenue decreased 16% YoY to Rs 736 crore due to continued impact of challenges
faced last year.

e Consolidated EBITDA stood at Rs 902 crore, with a margin of 21%, supported by improved
profitability in the Biopharma business, which helped offset continued challenges in the
Services business.

e Interest cost at Rs 213 crore, down 23% YoY from Rs 277 crore, following the actions taken to
strengthen Biocon’s balance sheet.

e Net Profit before exceptionals was Rs 145 crore.

LEADERSHIP COMMENTS

“Biocon has entered FY27 with a clear focus on translating our strategic investments into sustainable
growth and long-term value creation. A favourable policy environment for biosimilars together with our
expanded manufacturing capabilities in the U.S. reinforce our confidence in the long-term
opportunities across North America, our biggest market. We also remain confident that the investments
in new capabilities at our research services business will support its next phase of growth.”

- Kiran Mazumdar-Shaw, Executive Chairperson, Biocon Limited

“Biocon delivered a resilient performance in Q1FY27, reporting consolidated revenue from operations
growth of 10% year-on-year to Rs 4,336 crore and EBITDA of Rs 902 crore. This reflects the strength of
our diversified portfolio and disciplined commercial execution. In FY27, we have successfully launched
Bosaya™ and Aukelso™ (biosimilar Denosumab), Yesafili™ (biosimilar Aflibercept), and generic
Liraglutide, further strengthening our presence in the U.S. market. We also secured regulatory approval

1




b3

from the European Medicines Agency (EMA) for our new drug product fill-finish plant for insulins in
Malaysia, unlocking additional manufacturing capacity. Our focus on balance sheet optimization
reduced interest costs by 23% year-on-year. We expect growth momentum to accelerate through the
year, driving a stronger second-half performance.”

- Shreehas Tambe, CEO & Managing Director, Biocon Limited

“As | take charge of Syngene, amid headwinds that the Company is currently navigating, | look forward to
working closely with the Board and our leadership team to sharpen our focus and translate our priorities
into tangible business outcomes that will provide a strong foundation for long-term growth.

My immediate priorities are to sharpen our commercial execution, strengthen delivery across our
businesses, and build a more agile, cost-competitive organization. At the same time, we will continue to
invest in CDMO, Al, innovation and differentiated scientific capabilities that will strengthen our
competitive position.”

- Siddharth Mittal, CEO & Managing Director, Syngene International Limited

FINANCIAL HIGHLIGHTS (CONSOLIDATED): Q1FY27

In Rs Crore
Particulars Q1FY27 Q1FY26 ‘ YoY (%)
INCOME
Biosimilars 2,855 2,458 16%
Generics 760 630 21%
Biopharma (Biosimilars + 3,615 3,088 17%
Generics)
Services 736 875 (16%)
Inter-segment (15) (21) 28%
Revenue from operations* 4,336 3,942 10%
Otherincome 55 80 (31%)
Total Income 4,391 4,022 9%
Net R&D Expenses 240 205 17%
EBITDA 902 846 7%
EBITDA Margins 21% 21%
PBT (before Exceptional items) 141 114 24%
PBT (after Exceptional items”) 128 97 32%
Net Profit (before Exceptional 145 42 245%
Iltems™*)
Net Profit (Reported) 141 31 355%

Figures above are rounded off to the nearest Crore; % based on absolute numbers.

Notes to financials above:

#Revenue from operations includes licensing income
“Exceptional items during Q1FY27 and Q1FY26 amount to Rs (13) crore and Rs (17) crore, respectively

~*Net of tax and minority interest, exceptional items during Q1FY27 and Q1FY26 amounted to Rs. (4) crore and

Rs. (11) crore respectively, resulting in a Net Profit of Rs 141 crore and Rs 31 crore, respectively
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BUSINESS PERFORMANCE - Biopharma

North America

e Growth in North America region was driven by the ramp-up of recently launched biosimilars,
including Bosaya™ and Aukelso™ (biosimilar Denosumab) in the U.S., coupled with stable
performance in the oncology portfolio.

e Commercialized Yesafili™ (aflibercept-jbvf) in the U.S., in August, as an interchangeable
biosimilar Aflibercept.

e Secured Health Canada Notice of Compliance (NOC) for Yesintek® (biosimilar Ustekinumab)
autoinjector pen.

e Commercialized generic Liraglutide in the U.S.

e Commercialized Evfraxy® (biosimilar Denosumab), for bone health, across multiple European
markets.

e Commercialized Abevmy® (biosimilar Bevacizumab) from oncology portfolio in Czech Republic
and Switzerland.

Emerging Markets
e Expanded market access through multiple product approvals and commercial partnerships
across Emerging Market countries.
e Secured approval for Yesafili™ as Malaysia’s first biosimilar Aflibercept.
e Maintained strong market leadership for biosimilar Bevacizumab franchise in Brazil.

BUSINESS PERFORMANCE - Services

e Signed MoU with BRIC-Translational Health Science and Technology Institute (THSTI) for early
and late-phase clinical development, translational research, and bioanalytical sciences. The
collaboration will enable the evaluation and execution of First-in-Human (FIH) and Phase |
clinical programs, along with bioanalytical, biomarker and patient-based clinical research
programs.

e Continued to strengthen Syn.Al, an Al-enabled scientific platform for accelerating drug discovery
services, by developing giga scale virtual screening capabilities. This will enable screening and
prioritizing larger libraries of molecules, accelerating the identification of promising drug
candidates.

Board Updates

e Bobby Parikh has completed his term as an Independent Director of the Company with effect
from the close of business hours of July 22, 2026.

e Nicholas Haggar shall complete his term as an Independent Director of the Company with
effect from the conclusion of the ensuing 48" Annual General Meeting of the Company
scheduled to be held on August 6, 2026.

e The Board places on record its appreciation for their valuable services and contributions during
their tenure with the Company.

Awards and Recognitions
e Kiran Mazumdar-Shaw ranked No. 4 in ‘Biopharma’ category on The Global Medicine Maker
Power List 2026.
e Kiran Mazumdar-Shaw recognized for ‘Lifetime Contribution to UK-India Relations’ at the 10th
edition of India Global Forum’s UK-India Week.
e Kiran Mazumdar-Shaw ranked No. 6 on Fortune India's 100 Most Powerful Women 2026 list.
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e Bioconrecognized as a trailblazing brand at the 8th ET NOW’s Iconic Brands of India.

Sustainability / ESG
e Biocon's Bio-Pure Project recognized with the ‘Sustainability Initiative of the Year’ Award 2026
by International Health Partners at the Medicines for Europe Conference.
e Bioconrecognized as ‘Company of the Year’ at the Sustainability & CSR Malaysia Awards 2026,
marking its third consecutive win.

Enclosed: Fact Sheet - with Financials as per IND-AS

About Biocon Limited

Biocon Limited (BSE: 532523, NSE: BIOCON) is a global biopharmaceutical company driven by its purpose to
provide affordable, life-changing medicines to patients worldwide. Headquartered in Bengaluru, India, Biocon
addresses some of the world’s most pressing healthcare challenges across chronic and non-communicable
diseases by offering both biosimilars and generics at scale across geographies. Through this diversified portfolio,
Biocon focuses on areas of high unmet need, spanning key therapy areas including diabetes, oncology, obesity,
cardiovascular diseases, immunology, ophthalmology, and bone health. The Company has pioneered several
industry firsts that have helped shape the global biosimilars landscape. To date, the company has commercialized
12 biosimilar products and 30+ generic formulations globally. It has robust research and development pipeline of
20+ biosimilar assets, as well as GLP-1 peptides and other complex generics. With an integrated lab-to-patient
model, Biocon brings together research and development, manufacturing, and commercial capabilities to ensure
reliable and scalable supply of medicines. The company operates in more than 120 countries, supported by seven
manufacturing sites, three R&D sites, 18 offices worldwide, and a workforce of over 9,500 employees. Biocon has
been included in the S&P Global Sustainability Yearbook 2026 for the fourth consecutive year, underscoring its
commitment to sustainable and responsible growth. Website: www.biocon.com Follow us on X: @bioconlimited
LinkedIn: Biocon

About Syngene International Ltd.

Syngene International Ltd. (BSE: 539268, NSE: SYNGENE, ISIN: INE 398R01022) is an integrated research,
development, and manufacturing services company serving the global pharmaceutical, biotechnology, nutrition,
animal health, consumer goods, and specialty chemical sectors. Syngene’s team of over 5,600 scientists brings
both deep expertise and the capacity to deliver scientific excellence, robust data security, and world class
manufacturing, at speed, to improve time-to-market and lower the cost of innovation. With 2.5+ mn sq. ft of
specialized discovery, development, and manufacturing facilities, Syngene works with around 400 global
customers across industry segments, including biotech companies pursuing leading-edge science and
multinationals such as BMS, GSK, Zoetis, and Merck KGaA. For more details, visit www.syngeneintl.com . For the
Company'’s latest Environmental, Social, and Governance (ESG) report, visit Syngene ESG Report.

FOR MORE INFORMATION

For Media For Investors

Rumman Ahmed Prashant Nair

Head - External Communications, Biocon Head - Investor Relations, Biocon
+91 98451 04173 +91 98200 95476
rumman.ahmed@biocon.com Prashant.nair@biocon.com

Earnings Call

The management of the Company will host an Earnings Call on August 6, 2026 at 10:00 AM IST, over a webcast, where the
senior management will discuss the Company's performance and answer questions from participants. Details of the webcast
are given below as well as on the Company website www.biocon.com under Investors >> Financial Calendar >> Earnings Call
for the period ended June 30, 2026. Transcript of the conference call will be uploaded on the Company website in due course.

Zoom Webinar Details |

Date August 6, 2026
Time 10:00 AMIST
Join Zoom Webinar Click here to register to the earnings call
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Forward-Looking Statements: Biocon

This press release may include statements of future expectations and other forward-looking statements based on management's current
expectations and beliefs concerning future developments and their potential effects upon Biocon and its subsidiaries/ associates. These
forward-looking statements involve known or unknown risks and uncertainties that could cause actual results, performance or events to differ
materially from those expressed or implied in such statements. Important factors that could cause actual results to differ materially from our
expectations include, amongst other: general economic and business conditions in India and overseas, our ability to successfully implement
our strategy, our research and development efforts, our growth and expansion plans and technological changes, changes in the value of the
Rupee and other currency changes, changes in the Indian and international interest rates, change in laws and regulations that apply to the Indian
and global biotechnology and pharmaceuticals industries, increasing competition in and the conditions of the Indian and global biotechnology
and pharmaceuticals industries, changes in political conditions in India and changes in the foreign exchange control regulations in India. Neither
Biocon, nor our Directors, or any of our subsidiaries/associates assume any obligation to update any particular forward-looking statement
contained in this release.




