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www.biocon.com 
May 23, 2023

To,                                                     
The Manager
BSE Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001

To,                                                     
The Manager
National Stock Exchange of India Limited
Corporate Communication Department
Exchange Plaza, Bandra Kurla Complex 
Mumbai – 400 050

Scrip Code - 532523 Scrip Symbol – Biocon

Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (‘SEBI Listing Regulation’).

Dear Sir/Madam,

In Compliance with Regulation 23(9) of SEBI Listing Regulations, please find enclosed disclosure of related
party transactions on consolidated basis for the half year ended March 31, 2023, drawn in accordance
with applicable accounting standard.

The above information will also be available on the website of the Company at www.biocon.com. 

Kindly take the above information on record and acknowledge.

Thanking You, 

Yours faithfully,

For Biocon Limited

                 

_____________
Mayank Verma
Company Secretary & Compliance Officer 
Membership No.: ACS 18776

Enclosed: As above



In INR Millions

Type of related party transaction Details of  other related party transaction Value of the 
related party 
transaction as 
approved by the 
audit committee

 Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the counterparty with the 
listed entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Cost Tenure Nature (loan/ 
advance/ inter-
corporate 
deposit/ 

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for which the funds 
will be utilised by the 
ultimate recipient of funds 
(end-usage)

1 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Sale of goods or services                       950.0                           892 
2 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Sale of goods or services                       130.0                           125 
3 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Any other transaction ESOP cost recovery                       140.0                           123 
4 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Sale of goods or services                          73.5                             41 
5 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Sale of goods or services                          50.0                             36 
6 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Sale of goods or services                       217.5                           217 
7 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Any other transaction Royalty                          25.0                             13 
8 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Purchase of goods or services                            5.0                               1 
9 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Purchase of goods or services                          75.0                             20 

10 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Any other transaction PLI reimbursement                       300.0                           300 
11 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Purchase of fixed assets                            4.0                               3 
12 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Investment  Not applicable                     40,710  a) Commercial paper

b) Term loan
c) Non-convertible 
debentures 

a) 7.75%
b) 7.35%-8%
c) 12% IRR plus 
variable coupon 
as  agreed

a) 3 months
b) 2-8 months
c) 5 years

Investment in 
equity shares

NA NA NA Acquisition of biosimilar 
business of Viatris Inc.

13 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Any other transaction Trade and other payables  Not applicable                   239                   542 
14 Biocon Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Subsidiary Any other transaction Trade and other receivables  Not applicable                   811                1,197 
15 Biocon Limited XXXXXXXXXX Biocon Sdn. Bhd. XXXXXXXXXX Step down subsidiary Any other transaction ESOP cost recovery                          17.5                             13 
16 Biocon Limited XXXXXXXXXX Biocon Sdn. Bhd. XXXXXXXXXX Step down subsidiary Sale of goods or services                            5.0                               4 
17 Biocon Limited XXXXXXXXXX Biocon Sdn. Bhd. XXXXXXXXXX Step down subsidiary Any other transaction Trade and other payables  Not applicable                      -0                      -0 
18 Biocon Limited XXXXXXXXXX Biocon Sdn. Bhd. XXXXXXXXXX Step down subsidiary Any other transaction Trade and other receivables  Not applicable                     33                     27 
19 Biocon Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Step down subsidiary Sale of goods or services                            2.5  -* 
20 Biocon Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Step down subsidiary Any other transaction Trade and other payables  Not applicable                     10                     10 
21 Biocon Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Step down subsidiary Any other transaction Trade and other receivables  Not applicable                        6                        5 
22 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Sale of goods or services                          50.0                             28 
23 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Sale of goods or services                          65.0                             42 
24 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Any other transaction ESOP cost recovery                            1.4                              -1 
25 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Sale of goods or services                       210.0                           196 
26 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Purchase of goods or services                          25.0  -* 
27 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Any other transaction Trade and other payables  Not applicable                     33                     36 
28 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Any other transaction Trade and other receivables  Not applicable                   131                   113 
29 Biocon Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Subsidiary Any other transaction Guarantee outstanding  Not applicable                   148                   148 
30 Biocon Limited XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate Any other transaction Recovery of expenses                            7.5                               7 
31 Biocon Limited XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate Any other transaction Trade and other receivables (Refer note 3)  Not applicable                   412                   397 
32 Biocon Limited XXXXXXXXXX Hinduja Renewables Two Private Limited XXXXXXXXXX Associate Purchase of goods or services                          60.0                             55 
33 Biocon Limited XXXXXXXXXX Biocon Foundation XXXXXXXXXX Other related party Purchase of goods or services                          25.0                             10 
34 Biocon Limited XXXXXXXXXX Biocon Foundation XXXXXXXXXX Other related party Any other transaction Trade and other receivables  Not applicable                        1                        1 
35 Biocon Limited XXXXXXXXXX Jeeves XXXXXXXXXX Other related party Purchase of goods or services                          15.0                             12 
36 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                       1,226 
37 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               8 
38 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                             80 
39 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction ESOP cost recovery  Not applicable                               9 
40 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                             17 
41 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                             10 
42 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                             42 
43 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables  Not applicable                     64                   209 
44 Biocon Limited XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables  Not applicable                3,042                1,923 
45 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Sale of goods or services  Not applicable                             27 
46 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction ESOP cost recovery  Not applicable  -* 
47 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction Guarantee income  Not applicable                               2 
48 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               3 
49 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                   119                   122 
50 Biocon Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction Guarantee outstanding  Not applicable                   408                   411 
51 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction ESOP Cost Recovery  Not applicable                               1 
52 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Interest received  Not applicable                               8 
53 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable  -* 
54 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable  -* 
55 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction Repayment of loan  Not applicable                           223 
56 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee expired on behalf of related party  Not applicable                           290 

57 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables  Not applicable                   135                     17 
58 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee outstanding  Not applicable                   290                       -   
59 Biocon Limited XXXXXXXXXX Biofusion Therapeutics ltd XXXXXXXXXX Wholly owned subsidiary Any other transaction Loan outstanding  Not applicable                   223                       -   
60 Biocon Limited XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services  Not applicable                               6 
61 Biocon Limited XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               5 
62 Biocon Limited XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables  Not applicable                     48                     13 
63 Biocon Limited XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables  Not applicable                     17                        5 
64 Biocon Limited XXXXXXXXXX Biocon Academy XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services  Not applicable                             18 
65 Biocon Limited XXXXXXXXXX Biocon Academy XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables  Not applicable                     20                       -   
66 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                           224 
67 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee income  Not applicable                             18 
68 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Purchase of fixed assets  Not applicable                             12 
69 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Interest received  Not applicable                               2 
70 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Transfer of material  Not applicable                               8 
71 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               9 
72 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Loan  Not applicable                           200 Nil NA NA Loan 7.2% On demand Unsecured Development of new 

manufacturing facility
73 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Conversion of loan into OCRPS  Not applicable                           200 
74 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee given on behalf of related party  Not applicable                           520 
75 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables  Not applicable                       -                       16 
76 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables  Not applicable                   181                   424 
77 Biocon Limited XXXXXXXXXX Biocon Biosphere Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee outstanding  Not applicable                3,588                4,109 
78 Biocon Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Any other transaction ESOP cost recovery  Not applicable  -* 
79 Biocon Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable  -* 
80 Biocon Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                        2                        3 
81 Biocon Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               1 
82 Biocon Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                       -                          1 
83 Biocon Limited XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Wholly owned subsidiary Sale of goods or services  Not applicable                               1 
84 Biocon Limited XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                        1                        2 
85 Biocon Limited XXXXXXXXXX Kiran Mazumdar-Shaw XXXXXXXXXX Key Management Personnel Remuneration  Not applicable                             15 

Disclosure of related party transactions for the half year ended March 31, 2023

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 
undertaken.

Details of the party (listed entity /subsidiary) entering into the 
transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 

transaction  

In case any financial indebtedness is incurred to make or 
give loans, inter-corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or investmentsS. No



86 Biocon Limited XXXXXXXXXX Siddharth Mittal XXXXXXXXXX Key Management Personnel Remuneration  Not applicable                             18 
87 Biocon Limited XXXXXXXXXX Indranil Sen XXXXXXXXXX Key Management Personnel Remuneration  Not applicable                               5 
88 Biocon Limited XXXXXXXXXX Mayank Verma XXXXXXXXXX Key Management Personnel Remuneration  Not applicable                               2 
89 Biocon Limited XXXXXXXXXX Vijay K Kuchroo XXXXXXXXXX Independent Director Any other transaction Sitting fees and commission  Not applicable                               3 
90 Biocon Limited XXXXXXXXXX M Damodaran XXXXXXXXXX Independent Director Any other transaction Sitting fees and commission  Not applicable                               3 
91 Biocon Limited XXXXXXXXXX Bobby K Parikh XXXXXXXXXX Independent Director Any other transaction Sitting fees and commission  Not applicable                               4 
92 Biocon Limited XXXXXXXXXX Ravi Mazumdar XXXXXXXXXX Non-Executive Director Any other transaction Sitting fees and commission  Not applicable                               3 
93 Biocon Limited XXXXXXXXXX Eric Mazumdar XXXXXXXXXX Non-Executive Director Any other transaction Sitting fees and commission  Not applicable                               3 
94 Biocon Limited XXXXXXXXXX Naina Lal Kidwai XXXXXXXXXX Independent Director Any other transaction Sitting fees and commission  Not applicable                               3 
95 Biocon Limited XXXXXXXXXX Peter John Bains XXXXXXXXXX Independent Director Any other transaction Sitting fees and commission  Not applicable                               3 
96 Biocon Pharma Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Fellow subsidiary Purchase of goods or services                          50.0                             41 
97 Biocon Pharma Limited XXXXXXXXXX Syngene International Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables  Not applicable                     17                     34 
98 Biocon Pharma Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Purchase of goods or services                       250.0                             99 
99 Biocon Pharma Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Any other transaction Research services received                       100.0                             12 

100 Biocon Pharma Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Investment  Not applicable                     12,136  Term loan 8% 6 months Investment in 
equity shares

NA NA NA Acquisition of biosimilar 
business of Viatris Inc.

101 Biocon Pharma Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables  Not applicable                   126                   123 
102 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Any other transaction Reimbursement of expenses  Not applicable                             35 
103 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Sale of goods or services  Not applicable                             20 
104 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other payables  Not applicable                     29                     67 
105 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma UK XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                       -                       19 
106 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Wholly-owned subsidiary Any other transaction Reimbursement of expenses  Not applicable  -* 
107 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other payables  Not applicable                     22                       -   
108 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                       -                          3 
109 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta XXXXXXXXXX Wholly-owned subsidiary Any other transaction Reimbursement of expenses  Not applicable  -* 
110  Biocon Pharma Limited XXXXXXXXXX  Biocon Pharma Malta XXXXXXXXXX  Wholly-owned subsidiary  Any other transaction  Trade and other payables   Not applicable  -*                       -   
111 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                       -                          1 
112 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly-owned subsidiary Any other transaction Reimbursement of expenses  Not applicable                             57 
113 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly-owned subsidiary Sale of goods or services  Not applicable                             48 
114 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other payables  Not applicable                     19                     62 
115 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Malta I XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                       -                       54 
116 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Purchase of goods or services  Not applicable                               3 
117 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Sale of goods or services  Not applicable                           384 
118 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other payables  Not applicable                   569                   614 
119 Biocon Pharma Limited XXXXXXXXXX Biocon Pharma Inc XXXXXXXXXX Wholly-owned subsidiary Any other transaction Trade and other receivables  Not applicable                1,792                1,543 
120 Biocon Pharma Malta I XXXXXXXXXX Biocon SA XXXXXXXXXX Fellow subsidiary Interest paid  Not applicable  -* 
121 Biocon Pharma Malta I XXXXXXXXXX Biocon SA XXXXXXXXXX Fellow subsidiary Any other transaction Loan outstanding  Not applicable                     30                     30 
122 Biocon Pharma Malta I XXXXXXXXXX Biocon Pharma Ireland XXXXXXXXXX Fellow subsidiary Any other transaction Loan outstanding  Not applicable                        2                        2 
123 Biofusion Therapeutics ltd XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services  Not applicable                               2 
124 Biofusion Therapeutics ltd XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Fellow subsidiary Any other transaction Reimbursement of expenses on behalf of the 

Company
 Not applicable                               6 

125 Biofusion Therapeutics ltd XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables  Not applicable                       -                          6 
126 Biofusion Therapeutics ltd XXXXXXXXXX Biocon Pharma Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables  Not applicable                       -                          2 
127 Biofusion Therapeutics ltd XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate of member of the Group Sale of goods or services  Not applicable                           190 
128 Biofusion Therapeutics ltd XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate of member of the Group Any other transaction Trade and other receivables  Not applicable                   418                       -   
129 Biofusion Therapeutics ltd XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables  Not applicable                     70                     70 
130 Biofusion Therapeutics ltd XXXXXXXXXX Syngene International Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables  Not applicable                   182                       -   
131 Biofusion Therapeutics ltd XXXXXXXXXX Syngene International Limited XXXXXXXXXX Fellow subsidiary Any other transaction Recovery of expenses  Not applicable                        5 
132 Biofusion Therapeutics ltd XXXXXXXXXX Syngene International Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables  Not applicable                       -                          5 
133 Syngene International Limited XXXXXXXXXX Kiran Mazumdar Shaw XXXXXXXXXX Non-Executive Chairperson Any other transaction Sitting fees & Commission  Not applicable                               5                       -                          2 
134 Syngene International Limited XXXXXXXXXX Professor Catherine Rosenberg XXXXXXXXXX Non-Executive Director Any other transaction Sitting fees & Commission  Not applicable                               5                       -                          2 
135 Syngene International Limited XXXXXXXXXX Paul Blackburn XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               5                       -                          2 
136 Syngene International Limited XXXXXXXXXX Dr. Vijay Kuchroo XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               5                       -                          2 
137 Syngene International Limited XXXXXXXXXX Vinita Bali XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               6                       -                          2 
138 Syngene International Limited XXXXXXXXXX Carl Decicco XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               4                       -                          1 
139 Syngene International Limited XXXXXXXXXX Sharmila Karve XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               8                       -                          2 
140 Syngene International Limited XXXXXXXXXX Kush Parmar XXXXXXXXXX Independent Director Any other transaction Sitting fees & Commission  Not applicable                               4                       -                          1 
141 Syngene International Limited XXXXXXXXXX Jonathan Hunt XXXXXXXXXX Key Management personnel Remuneration  Not applicable                             55                       -                         -   
142 Syngene International Limited XXXXXXXXXX Sibaji Biswas XXXXXXXXXX Key Management personnel Remuneration  Not applicable                             24                       -                         -   
143 Syngene International Limited XXXXXXXXXX Priyadarshini Mahapatra XXXXXXXXXX Key Management personnel Remuneration  Not applicable                               4                       -                         -   
144 Syngene International Limited XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate of member of the Group Sale of goods or services                           600                           361                   107                   210 
145 Syngene International Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services                           150                               7                     19                     22 
146 Syngene International Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services                           400                               5                     10                        7 
147 Syngene International Limited XXXXXXXXXX Biocon Sdn. Bhd. XXXXXXXXXX Fellow subsidiary Sale of goods or services                           100                             13                     13                     13 
148 Syngene International Limited XXXXXXXXXX Narayana Hrudayalaya Limited XXXXXXXXXX Other related party Sale of goods or services                             20                               0                        0                        0 
149 Syngene International Limited XXXXXXXXXX Immuneel Therapeutics Private Limited XXXXXXXXXX Other related party Sale of goods or services                             40                              -                         -                         -   
150 Syngene International Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services                           330                           145 
151 Syngene International Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services                           150                             39 
152 Syngene International Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Any other transaction Expenses reimbursement receivable                             35                             12 
153 Syngene International Limited XXXXXXXXXX Biocon Biologics Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables  Not applicable                   111                   188 
154 Syngene International Limited XXXXXXXXXX Syngene USA Inc. XXXXXXXXXX Wholly owned subsidiary Any other transaction Expenses reimbursement receivable                             30                             22                       -                       30 
155 Syngene International Limited XXXXXXXXXX Syngene Scientific solutions Ltd. XXXXXXXXXX Wholly owned subsidiary Any other transaction Expenses reimbursement receivable                             65                             38                       -                       43 
156 Syngene International Limited XXXXXXXXXX Syngene Scientific solutions Ltd. XXXXXXXXXX Wholly owned subsidiary Investment                       4,010                           210                       -   
157 Syngene International Limited XXXXXXXXXX Syngene Manufacturing solutions Ltd. XXXXXXXXXX Wholly owned subsidiary Investment                             10                             10                       -   
158 Syngene International Limited XXXXXXXXXX Biocon Foundation XXXXXXXXXX Other related party Purchase of goods or services                           175                             36                    -16                       -   
159 Syngene International Limited XXXXXXXXXX Syngene USA Inc. XXXXXXXXXX Wholly owned subsidiary Any other transaction Business support service                           550                           235                       -                     117 
160 Syngene International Limited XXXXXXXXXX Narayana Hrudayalaya Limited XXXXXXXXXX Other related party Purchase of goods or services                             20                               2                       -                          0 
161 Syngene International Limited XXXXXXXXXX Jeeves XXXXXXXXXX Other related party Purchase of goods or services                               8                               1                       -                          0 
162 Biocon Biologics Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services NA                       2,469 
163 Biocon Biologics Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables                4,897                   524 
164 Biocon Biologics Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services NA 105                          
165 Biocon Biologics Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Expenses incurred by related party on behalf of the Company NA                           423 
166 Biocon Biologics Limited XXXXXXXXXX Biocon Biologics UK Limited XXXXXXXXXX Wholly owned subsidiary Investment NA                     65,408 No indebtedness NA NA Preference 

shares
NA NA NA For acquiring Biosimilars 

business of Viatris Inc. 
167 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services NA                             71 
168 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Sale of goods or services NA                       1,986 
169 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables                       -                  2,815 
170 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee Income NA                             55 
171 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Expenses incurred on behalf of the related 

party
NA                           451 

172 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Investment NA                     82,598 No indebtedness NA NA Equity shares NA NA NA For acquiring Biosimilars 
business of Viatris Inc. 

173 Biocon Biologics Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee released / (given) NA                -1,11,765         -1,11,765 
174 Biocon Biologics Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Expenses incurred on behalf of the related 

party
NA                           226 

175 Biocon Biologics Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables                       -                     226 
176 Biocon Biologics Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Guarantee released / (given) NA                    -14,382            -14,382 
177 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Any other transaction Research fees NA                           588 
178 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Sale of goods or services NA                           360 
179 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Purchase of goods or services NA                           476 
180 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Any other transaction Trade and other payables                   129                   108 
181 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Any other transaction Charges for Guarantee Income NA
182 Biocon Biologics Limited XXXXXXXXXX Biocon SDN BHD XXXXXXXXXX Step down subsidiary Any other transaction Guarantee released / (given) NA                   816                   822 
183 Biocon Biologics Limited XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate of member of the Group Sale of goods or services 7                               7 
184 Biocon Biologics Limited XXXXXXXXXX Bicara Therapeutics Inc. XXXXXXXXXX Associate of member of the Group Any other transaction Trade and other receivables                     17                     24 
185 Biocon Biologics Limited XXXXXXXXXX Jeeves XXXXXXXXXX Other related party Purchase of goods or services 10                             21                       -   
186 Biocon Biologics Limited XXXXXXXXXX Narayana Hrudayalaya Limited XXXXXXXXXX Other related party Sale of goods or services 45                             22 
187 Biocon Biologics Limited XXXXXXXXXX Narayana Hrudayalaya Limited XXXXXXXXXX Other related party Any other transaction Trade and other receivables                     22                     16 
188 Biocon Biologics Limited XXXXXXXXXX Biocon Foundation XXXXXXXXXX Other related party Purchase of goods or services 25                             22 
189 Biocon Biologics Limited XXXXXXXXXX Biocon Foundation XXXXXXXXXX Other related party Any other transaction Trade and other receivables                     28                        6 



190 Biocon Biologics Limited XXXXXXXXXX Biocon Academy XXXXXXXXXX Fellow subsidiary Any other transaction Expenses incurred on behalf of the related 
party

11                               8 

191 Biocon Biologics Limited XXXXXXXXXX Biocon Academy XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables                       -                          9 
192 Biocon Biologics UK Limited XXXXXXXXXX Biocon Pharma UK Limited XXXXXXXXXX Fellow subsidiary Any other transaction Reimbursement of expense NA                               0 
193 Biocon Biologics UK Limited XXXXXXXXXX Biocon Pharma UK Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables                        1 
194 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics Brasil Ltda XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services NA                             48 
195 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics Brasil Ltda XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables                     48 
196 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics Inc XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services NA                           289 
197 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics Inc XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables                     42                   102 
198 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics FZ LLC XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services NA                             86 
199 Biocon Biologics UK Limited XXXXXXXXXX Biocon Biologics FZ LLC XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other payables                   120                     53 
200 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Purchase of goods or services NA                       1,738 
201 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Any other transaction Profit share exp NA                           227 
202 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Any other transaction Profit share income NA                       1,111 
203 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Sale of goods or services NA                       2,503 
204 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Investment NA                     17,333 No indebtedness NA NA Equity shares NA NA NA For acquiring Biosimilars 

business from Viatris Inc
205 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Any other transaction Guarantee given NA                     98,616 
206 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Any other transaction Trade and other receivables                5,299 
207 Biocon Biologics UK Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Subsidiary Any other transaction Guarantee outstanding             98,616 
208 Biocon Biologics UK Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Profit share income NA                       1,023 
209 Biocon Biologics UK Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Purchase of goods or services NA                           418 
210 Biocon Biologics UK Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Investment NA                     48,075 No indebtedness NA NA Equity shares NA NA NA For acquiring Biosimilars 

business from Viatris Inc
211 Biocon Biologics UK Limited XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Wholly owned subsidiary Any other transaction Trade and other receivables                   612 
212 Biocon SDN BHD XXXXXXXXXX Biocon Biologics FZ LLC XXXXXXXXXX Fellow subsidiary Purchase of goods or services NA                             13 
213 Biocon SDN BHD XXXXXXXXXX Biocon Biologics FZ LLC XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables                     19                     48 
214 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Purchase of goods or services NA                             46 
215 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services NA                           110 
216 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Sale of goods or services NA                             23 
217 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Expense recovery NA                           154 
218 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Profit share income NA                       1,129 
219 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Guarantee given NA                     98,616 
220 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables                4,886 
221 Biocon SDN BHD XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Guarantee outstanding             98,616 
222 Biocon SDN BHD XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Fellow subsidiary Any other transaction Expense recovery NA                             13 
223 Biocon SDN BHD XXXXXXXXXX Biosimilar Collaborations Ireland Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other receivables                     13 
224 Biocon Biologics FZ LLC XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Fellow subsidiary Any other transaction Expenses incurred by related party on behalf 

of the Company
NA                               1 

225 Biocon Biologics FZ LLC XXXXXXXXXX Biocon FZ LLC XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables                        1 
226 Biosimilar Collaborations Ireland Limited XXXXXXXXXX Mylan Inc XXXXXXXXXX Other related party Any other transaction Reimbursement of expense                           551                           551 

227 Biosimilar Collaborations Ireland Limited XXXXXXXXXX Mylan Inc XXXXXXXXXX Other related party Any other transaction Trade and other payables                   551 

228 Biosimilar Collaborations Ireland Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Reimbursement of expense                       2,620 

229 Biosimilar Collaborations Ireland Limited XXXXXXXXXX Biosimilars NewCo Limited XXXXXXXXXX Fellow subsidiary Any other transaction Trade and other payables 41,146            

Note:
1. Share-based compensation expense allocable to key management personnel is INR 37 which is not included in the remuneration disclosed above for Biocon Limited.
2. The remuneration to key managerial personnel does not include the provisions made for gratuity and compensated absences, as they are obtained on an actuarial basis for the Company as a whole.
3. The above does not include allowance for expected credit loss amounting to Rs. 397 towards receivable from associate company.
* Amounts are not presented since the amounts are rounded off to Rupees million.


