


























































          
 

PROCEEDINGS OF THE 41st ANNUAL GENERAL MEETING OF BIOCON LIMITED HELD ON JULY 26, 2019 

AT 3:30 PM AT SATHYA SAI SAMSKRUTA SADANAM, NO. 20, HOSUR MAIN ROAD, CL LAYOUT, 

BENGALURU, KARNATAKA- 560 029, INDIA. 

MEMBERS’ PRESENT 

 

232 Members were present at the meeting. 

 

DIRECTORS PRESENT: 

 

Dr. Kiran Mazumdar Shaw  : Chairperson and Managing Director 

Dr. Arun Suresh Chandavarkar : CEO and Joint Managing Director 

Mr. John Shaw   : Vice-Chairperson and Non-Executive Director 

Mr. Ravi Rasendra Mazumdar : Non-Executive Director 

Ms. Mary Harney  : Independent Director (Chairperson - Nomination & Remuneration  

                 Committee and Corporate Social Responsibility Committee 

Dr. Vijay Kuchroo  : Independent Director 

Mr. Meleveetil Damodaran : Independent Director  

Mr. Bobby Parikh  : Independent Director, representing Audit Committee and  

  Stakeholder Relationship Committee 

  

KEY MANAGERIAL PERSONNEL:   

 

Mr. Siddharth Mittal   : Chief Financial Officer 

Mr. Mayank Verma  : Company Secretary 

 

BY INVITATION: 

 

Mr. Sampath Guha Thakurtha : Partner, B S R & Co. LLP, Chartered Accountants 

      Statutory Auditors  

 

Mr. Pradeep B Kulkarni  : Partner, V Sreedharan & Associates, Company Secretaries 

      Secretarial Auditors  

 

Mr. V Sreedharan  : Scrutinizer for e- voting 

  Practicing Company Secretary 

 

At the commencement of the meeting, members were briefed on safety procedure to be followed in 

case of any exigency.  

 

Ms. Kiran Mazumdar Shaw, Chairperson and Managing Director, welcomed all members at 41st AGM of 

the Company and introduced the Directors and Key Managerial Personnel present on the dais. The 

Chairperson further informed that Mr. Daniel Bradbury, Mr. Jeremy Levin and Mr. Russell Walls, 

Independent Directors of the Company were not able to attend the meeting due to prior commitment.  

 



          
 

The Chairperson after ascertaining the presence of the requisite quorum, called the meeting to order. 

The Chairperson informed the members that the register of proxy along with the other statutory 

registers and relevant documents were available for inspection.  

 

The Chairperson informed that the Notice of the 41st AGM along with the copies of the audited accounts 

for the year ended March 31, 2019 together with the Directors’ and Auditors’ report were dispatched 

to all the members within the statutory time period. With the consent of the members, the Notice of 

the 41st AGM was taken as read. The Chairperson then informed the members, that there were 8 

resolutions to be passed at the 41st AGM and ordered a poll (Insta poll) on all the 8 resolutions. She also 

informed that the poll shall be concluded at the closure of the meeting. 

 

The Chairperson requested Mr. V. Sreedharan, Practicing Company Secretary (Membership No. FCS 

2347) appointed as the scrutinizer to conduct the poll process in a fair and transparent manner and 

submit the scrutinizer’s report.  

 

Subsequently, Mr. Mayank Verma, Company Secretary informed members that in compliances with the 

provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and 

Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Company had facilitated remote e-voting facility to all the members through 

Karvy Fintech Private Limited to vote on all resolutions proposed to be passed at the 41st AGM. He 

appraised that, the members of the Company, as on the cut-off date, i.e., July 19, 2019, were eligible to 

participate in the remote e-voting process and the said e-voting process commenced at 9:00 am on July 

21, 2019 and concluded at 5:00 pm on July 25, 2019.  

 

He further informed that the combined results of e-voting and the poll shall be intimated to the Stock 

Exchanges within 48 hours of conclusion of AGM and the same will be posted on the Company’s website 

and the website of Company’s Registrar and Share Transfer Agents, Karvy Fintech Private Limited. 

Thereafter, with the permission of the members, Statutory Auditors’ Report and Secretarial Auditors’ 

Report was taken as read. He then requested the Chairperson to address the members.  

 

The Chairperson delivered her speech and made presentation on the Company’s operational and 

financial performance of the Company for the financial year ended March 31, 2019. 

 

Thereafter, the floor was open for discussion on all resolutions as set out in the AGM Notice and/or on 

the annual report for the financial year 2018-19.  The Chairperson along with the management team 

had clarified all the members’ queries. 

 

Thereafter, the following items of businesses, as per the Notice of AGM, were transacted and approved 

by the members at the meeting. 

 

1. Adoption of the Audited Financial Statement (including Audited Consolidated Financial 

Statement) of the Company for the Financial Year ended March 31, 2019, together with the 

reports of the Board of Directors and Auditors thereon; 

 

2. Final dividend of Rs. 1/- per equity share (Pre Bonus Issue); 



          
3. Re-appointment of Mr. Ravi Rasendra Mazumdar (DIN: 00347250) who retires by rotation 

and being eligible, offers himself for re-appointment; 

 

4. Re-appointment of Dr. Arun Suresh Chandavarkar (DIN: 01596180) as CEO and Joint 

Managing Director of the Company for a period upto November 30, 2019; 

 

5. Re-appointment of Mr. Meleveetil Damodaran (DIN: 02106990) as an Independent Director 

of the Company for a period of five (5) years; 

 

6. Ratification of the remuneration payable to Cost Auditors for the Financial Year 2019-20; 

 

7. Variation in terms of Employees Stock Option Plan 2000 for grant of stock options to Ms. 

Christiane Hamacher, CEO of Biocon Biologics India Limited; 

 

8. Discontinuation of grant of options under Grant IX and Grant X of the Employees Stock 

Option Plan 2000. 

 

 

The meeting concluded at 5:30 pm with the vote of thanks to the chair and members. 


